22A-PNW

Page 1 of 2

FINANCING/TITLE INSURANCE ADDENDUM

This agreement is subject to the following terms.  These terms supercede any other financing conditions pre-printed in the earnest money agreement.  Buyer is to provide to seller, confirmation from buyer’s lender of the following:

1.  Automated approval or direct underwriting approval for the financing necessary to purchase the home within _____ days (2 if not filled in) of today’s date, with all conditions met except appraisal, hazard insurance binder and seller’s policy of title insurance, or standard “at closing” conditions that do not affect the integrity of the loan approval.  Lender is to stipulate that any documentation necessary to validate the automated loan approval or to meet the conditions of a direct lender approval has been received.  A letter from the lender specifying the above conditions (on company letterhead) signed by an authorized party  may be provided, or the form on page 2 of this addendum may be signed by the lender’s authorized party.

2.  Seller’s policy of Title Insurance is to be received within _____ days (20 if not filled in).  Buyer is to give seller notice within _____ days (7 if not filled in) if any conditions that are in conflict with buyer's intended use.  If seller does not have such conditions removed or agrees in writing to remove such conditions within _____ days (7 if not filled in), sale will terminate at buyer's option at any time after this time period by giving seller 2 days written notice that lists said conditions and gives seller opportunity to remove or agree to remove them.  This is meant to amend Form 21e. only as to the amount of time seller has to clear title conditions.
3.  If during notice period to buyer or seller, unmet conditions are satisfied, respective party is to provide such proof to the other in writing of satisfaction, and this agreement shall proceed to closing.
4.  If through no fault of the buyer or seller, this sale is not ready to close by closing date, this sale shall automatically be extended for up to ____ days as absolutely necessary.  

Initials:  BUYER:_____________  DATE: __________  SELLER: _____________DATE: __________

              BUYER:_____________  DATE: __________  SELLER: _____________DATE: __________
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CERTIFICATION OF CREDIT LOAN APPROVAL

________________________________ (Buyer) referenced in this offer has been credit approved for the financing described in the financing addendum.   

________________________________ (Mortgage Company/Bank) has obtained approval using 

( automated (direct underwriting (select one).  

All conditions have been met except appraisal, hazard insurance binder and seller’s policy of title insurance, or standard “at closing” conditions that do not affect the integrity of the loan approval.  Lender stipulates that any documentation necessary to validate the automated loan approval or to meet the conditions of a direct lender approval has been received.

____________________________________
____________________________________ 


Mortgage Company/Bank



Phone

By: _________________________________
____________________________________


Authorized Signature




Title

____________________________________
____________________________________


Type Name





Date      

Initials:  BUYER:_____________  DATE: __________  SELLER: _____________DATE: __________

              BUYER:_____________  DATE: __________  SELLER: _____________DATE: __________

